ORDINANCE NO. 1774
AN ORDINANCE TO PROVIDE ADDITIONAL FUNDING FOR
THE MUNICIPAL COURT JUDGES' AND CLERKS'
RETIREMENT FUND

WHEREAS, the State of Arkansas has passed Act 571 of
1997 enabling a city of the first class to meet its
financial objective of paying for any projected retirement
benefits for the Municipal Court Judge and the Municipal
Court Clerk; and

WHEREAS, the Board of Trustees of the Eureka Springs
Municipal Court Judges' and Clerks' Retirement Fund have met
and determined by actuarial valuation that the account will
not be able to meet its financial obligation for projected
retirement benefits;

AND WHEREAS, the Board of Trustees unanimously moved to
recommend the following ordinance for approval by the City
Council of the City of Eureka Springs, Arkansas:

NOW, THEREFORE, it is ordained by the City Council of
the City of Eureka Springs, Arkansas, that:

Section 1: 5% of Collections. The City Treasurer of
Eureka Springs shall deposit to the Municipal Judges' and
Clerks' Retirement Fund, on a monthly basis, 5% of all fines
and forfeitures collected by the Municipal Court or by the
City for violations of municipal ordinances or State laws.

Section 2: Additional Funds. In addition to such sum
as may be deposited to the Municipal Court Judges' and
Clerks' Retirement Fund Account pursuant to Section 1, the

City Treasurer shall pay from the general fund of the City
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each month the difference between the amount deposited in
accordance with Section 1 and $850.00, if any.

Section 3: Retroactive Application. Section 1 of this
ordinance shall be effective as of January 1, 1998, and the
City Treasurer shall calculate and pay over to the said fund
the amounts due pursuant to Section 1 for all months from
January 1, 1998, to the effective date of this ordinance.

Section 4: Severability. The provisions of this
Ordinance are hereby declared to be severable. If any
provision shall be held to be invalid or to be inapplicable
to any persons or circumstances, such invalidity or
inapplicability shall not affect the remainder of the
provisions of this ordinance.

PASSED AND APPROVED by the City Council of the City of

Eureka Springs, Arkansas, this (3ﬁﬂ’day of(ﬂﬂkgyzazgﬁéx ,
1998,

arbara O'Harris
Mayor

ATTEST:

mWw

Mary A@in Lee
City Clerk




